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KaOe xmpa digpxeral diagpopa oradia avanTugng

To avanTu&iako povonari TNG KABE Xwpac gival HovadikO O€
OXEON HUE TO Kai TO £va oTadio 0a d1adexTel TO
a

H Oewpia cuvdEel TNV KAOE paon avanTu&ng HE EVa CUYKEKPIHEVO
«MAKETO» MNAEOVEKTNHATWV EykaTaoTaong [ayopa, ¢pTnvo
KOOTOG, KivnTpa K.An.] nou npoopEPEI n €BVIKN OIKOVOHia

H Oswpia diakpivel . ZTa NnpwTa dUo oTadia Kupiapxouv
napadooiaka (PUOIKA | «TEXVNTA>» NAEOVEKTAHATA ONWG N
NPOCTATEUOMEVN ayopd, ol XapunAoi Hio0oi, o1 NnpMTEG UAEG K.An.
2Ta unoAoina Tpia oradia n xwpeda npensel va SnHIoupynoEl N idia
uwnAng a&iac NnEpIoUCIaka OTOIXEIA, ONWG avOpwnivo KEPAAdAIo,
UNodoNEC, NPOIOVTA UWYWNANG TEXVOAOYiag Kal aAAd.

Me Baon 10 eningedo avanTtuéng kabopilovTal Kai ol
Nnou JEXETAI N XWPA 000 KAl Ol AHECEC ENEVOUCEIC NOU
auTH NPAYHATOMNOIEI OTO EEWTEPIKO.
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Figure 1. Graphical version of IDP. NOI: net outward investment
(not drawn to scale; for illustrative purpose only).




Stage |

Maoe )
Slage 2

Stage 3

Stages 4 and 5

Natural resource-based

[nvestment driven

[nnovation driven

Increasing knowledge and service
intensity; knowledge economy

Balance of inward
FDI (IEDI) and out-
ward FDI (OFDI)

Characteristics of
inward MNE activity

Characteristics of out-
ward MNE activity

() advantages of firms

Little IFDI and neghgible
OFDI; low intra-industry
rade and investment

Little inward FDI
initially. As L advantages
improve, resource-based
motives, and markel-
seeking later

No outward FDI—stra-
legic investments and
capital Mlight

Few domestic firms with
() advantages

Increasing IEDI and limited OFDI;
low intra-industry investment,
increasing intra-industry trade

Growing presence of markel-seeking
FDI—attracts labour-intensive
manufacturing

Little OFDI. Mainly resource- and
market-seeking investment in other
developing countries; some “escape”
investment (o developed countries;
mostly regional greenfield invest-
ment; natural resource mvestment;
light manufacturing employing
established technologies

Ability to produce low-cost, standar-
dized products, or those based on
natural resources of home country

OFDI increasing faster than [FDI;
increasing intra-industry trade and
investment

Raising [FDI; market-seeking and
increasing efficiency-seeking FDI in
manufacturing, in activities supply-
ing more sophisticated products for
domestic markel, or requiring more
skilled labour

Growing OFDI; all kinds of invest-
ment, including efficiency-seeking
and some asset-augmenting invest-
ment; mass-produced differentiated
consumer goods, e.g. electrical
products, clothing; more service
investment, e.g. construction,
banking

Strong domestic industries;

ability (o differentiate products
and/or adapt o local consumer (astes;
some limited product and process
innovation

Substantial [ and O; O often exceeds 1
substantial intra-industry trade

and vestment; balance between [ and
O fluctuates: around net zero or positive
level of infoutward FDI

Increasingly market-seeking,
elficiency-seeking and assel-
augmenting investment

Increasingly efficiency-secking and
assel-augmenting investment; regional
and global; more M&As and alliances;
investment in knowledge-intensive
sectors, e.g. ICT", biotechnology, and
high value-added services, e.g.
consultancy; restructuring of global
value chains

Strong created-asset () advantages of
domestic firms; coordination of the
internal and external network of the
MNE; importance of open innovation




Sage |

Stage 2

Stage 3

Stages 4 and 5

Natural resource-based

Investment driven

[nnovation driven

Increasing knowledge and service
intensity; knowledge economy

Industrial

upgrading and manu-
[acturing comparative
advantages

evolution

L. advantages of the
home country

Economic structure

Preferred modality of
| S
[B” activity

Hecksher-Ohlin
sectors

Few L. advantages.
Mainly presence of natu-
ral resources, but infra-
structural support also
important; government
role in setting up legal anc
commercial system

PRIMARY sectors

Imperfect markets and
peripheral nature imply
either trade or FDI lin-
kages

Undifferentiated Smithian sectors

Differentiated Smithian sectors

Growing L. advantages, low real wage
costs; natural resources; supply
capacity and clusters of local
industry; growing importance of
education, transport and ICT
infrastructure

[nnovation-intensive Schumpeterian sectors

Created-asset L advantages are
Increasing; entrepreneurship;

larger, more sophisticated,

markels; government role in
economic restructuring and
enforcing competitive markels,
increasing importance of informal

Strong created-asset L. advantages,
increasing importance of supply capa-
bilities, support services and market-
[acilitating services; government role in
minimizing transaction costs, support-
ing innovation, and fostering economic
restructuring; increasing importance of

institutions informal institutions
>
Declining
» MANUFACTURING sectors >
Increasing Declining
SERVICE sectors >
[ncreasing

Tendency for firms to prefer more
equity ownership o protect proprie-
tary knowledge and to control
markets, and more licensing activity

Increasing use of cooperative and/or contractual relationships (o manage the
external network of the MNE; focus on “core competence™ with extensive use of

outsourcing







TNV £YIVAV TEPATIEC DOMIKEC KAl OIKOVOUIKEC

aAAayeg:

O Anoiopnxavion

O MeTaTponn TnG XwWPacg € OIKOVOHiIa NapoxnG UNnPECI®V

O KA€iolpo enIXEIPNROEMV KAl KATAPEUON KAAdwvV [n.x. '‘Evduon,
upavToupyia, vaunnyeia]

0 AvadiapOpmwoEIC ENIXEIPNOEWV

Q AigOveic & eOVIKEG EEayOpEC & CUYXWVEUOEIG

O Meinon Tng 81E6vouc avTaywvioTIKOTNTAC THG OIKOVOHIAG

O AUEnon Tng d1EBvonoinong Twv EAANVIK®V ENIXEIPROEWV — Ol NPWTEC
EAANVIKEC NOAUEBVIKEG

O AvanTtu&n Tou XpnHATONIOTWTIKOU KAAdOU Kdl TWV Tpane(wv

O H avodoc kal n NNT®on Tou XpnUarTioTnpiou

Q H dioykwon kai n EKkpnén Tou SNHOCIOU EAAEIHHATOC KAl XPEOUG

A H gicodog oTnv Eupwlwvn

O H oixovoMIKN Kpion




Figure :

Die evolution of the European integration process
from the Greek perspective

1. Integration
stage: the single
market

(1981-1991
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ANAINTY=H TOY AEN

1960-1980: Zuvexn avodoc

1981-1985: nTtwon Tou AEIN AOy® TNG EviAiac ayopag Kal TNG
NaykooMIac Kpiong

1986-1995: avodoc AOY® TNC NOAITIKNAG ENEKTAONC TNC {NATNhONG
Kal TNG au&énong Tmv HIcOwv

1996-2000: oTacigoTNTA N Kl NTOON AOY® TNG NOAITIKAG
AITOTNTAG YIA TNV ENITEVUEN TOV OTOXWV TOU MaaoTpIXT

2001-2007: paydaia avodog AOym TnG HEIWONG TWV ENITOKIWV
oTnv Eupwl{wvn kail Tov NEPAITEP® daveiopo Tou AnHoagiou

2008-onueEpPa: cUVEXN NTWON AOY® KPiong
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AnoBiounxavion [

NEPIOPICHOGC TOU AYPOTIKOU TOHEA



Foreign trade indicators
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0 To pepidio Tou eEwTEPIKOU epnopiou oTto AEN au&nbnke ano 25%
TO 1960 o€ 60% TO 2012.

0 AUENon Tou EAAEINHATOC TOU EEMTEPIKOU Epnopiou npoc oto AENN
2007: -15%

Q ZxeTIkN BeATIOWON OTNV KPION AOY® HEIWONG TOV EICAYWYWOV



—Inward FDI flows *

Outward FDI flows
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—Inward FDI stock as apercentage of gross domestic product
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ME BAZH TOY2 2 AEIKTEZ TOY ESEQTEPIKOY TOMEA TH2 OIKONOMIAZ,

H AIEONHZ ANTATQNIZTIKOTHTA ENEIAEINQOHKE ME THN ENTA=H
THZ EAAAAAZ 2THN EYPQZQNH

KAI OI 2 AEIKTEZ METANOAEMIKA HTAN 2YNEXQ2z APNHTIKOI

ANO TIZ APXEZ THZ AEKAETIAZ TOY 1980 MEXPI TA MEZA THZ AEKAETIAz
TOY 2000 O AEIKTHZ TOY EEQTEPIKOY EMIMOPIOY HTAN INMOAY
XEIPOTEPOZ AINO TO AEIKTH TOY I20ZYI'IOY TPEXOYZQN 2YNAAAATQN

1

ANO TA MEZA THZ AEKAETIAZ TOY 2000 OI 2 AEIKTEZ ZYMININTOYN,

ENEIAH AYTOZ TQN TPEXOYZQN ZYNAAAATQN EMOANIZEI ENIAEINQ2ZH,

KAOQZ:

O MsiwOnkav Ta egpacpara Twv EAANVIK®vV peTavaoTwv [auEnbnkav ol EEvol
HeETavaoTeG oTnv EAAGSa]

O MeiwOnke o apiOpog Twv eEAARVOV vauTiIk®v [auEndnkav Ta aAAodana
nAnpwpara]

0 MeiwONKE 0 TOUPICHOC



Figure 2: The evolution of Greenfields and Acquisitions
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TI AAAAZSE 2TI2 AEKAETIEZ 1980 & 1990

ANMOBIOMHXANIZzH, KAEIZIMO ENIXEIPHZEQN, ANANTY=H
NMAPAAOZIAKQN KAAAQN, 2YPPIKNQZH KAAAQN YWHAHZz
TEXNOAOITAZ

2HMANTIKH AY=H2H THZ EIZAINQrikHz AIEIZAY2Hz ANO 20% TO
1980 2E 50% TO 2001

AY=HZH 2YI'XQNEYZEQN & EEATOPQN
AIEONOIMOIHZH EAAHNIKQN ENIXEIPHZEQN

OIKONOMIKH MNOAITIKH

> ENEKTATIKN ONHOCIOVOMIKN MOAITIKN TOVMWONC TNG {NTNONC
> Auénon H1Ic0wv Anpoaoiou Topea
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< O TOHEAG TNG EVEPYEIAC KPATNONKE
<+ O1 0O1KOOOUN UNECTN TN HEYAAUTEPN HEI®WON

< AEI0AOYN HEI®ON UNECTN KAl N HETANOINON
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TH MEIF'AAYTEPH MEIQzH EMO®ANIZAN TA

KEiﬁAIOYXIKA ArAGA

TH MEIQZH TA MH AIAPKH
KATANAAQTIKA AlrAGA
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H OI\AKI\HPQZH EMNAI=ZE KAOGOPIZTIKO POAO 2THN
ANANTY=IAKH AIAAIKAZIA THz XQPAZz

AZOENH ANTAIQNIZTIKH IKANOTHTA THZ XQ2PAZ KAI THN MNEPIOAO
THZ KPIZH2

OI AAAATEZ 2TIZ AEKAETIEZ TOY 1980 & TOY 1990 EIMNAI=AN
2HMAINONTA POAO 2TIZ METENEITA EEEAIZEIZ MEXPI KAI
2HMEPA!!!
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